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THE SITUATION.

We received no official advices from General
MoClellan's army yesterday, but our eorrespon-
dence from Harrison's Landing, the James river
sad Fortreas Monroe, which is given in another
part of to-day’s paper, furnishes interesting intel-
ligence from the peninsuls down to Friday last.
No important event had occurred. The rebels are
reported to have suddenly disappeared from in
front of the lines of General MoClellan. This was
expected, as it is easier for the enemy to march
his forces to the vicinity of Richmond than to
transport his supplies to the neighborhood of
Harrison's Landing. The rebel batteries slong
the James river comtinue to fire upon our vessels
passing to and fro, but a8 yet no serious result has
bappened from it. It has been sscertained that
the rebsls have st Richmoad, noarly completed, &
Qoating hattery of light draught, constructed on the
plan of the Merrimae. She Is expected down the
riverin a few days. Commodore Wilkes, we are
sasured, will be prepared for this new customer.

By the arrival of the steamers McClellan and
Trads Wind st this port yesterday, we have ad-
vices from New Orleans to the dth instant. Co-
pious details of the news, including an address of
the rebel Governor Moore to the people of Louisi-
ans, may be found elsewhere in our columns.

Accounts from Louisville report that Morgan's
rabel oavairy had been within seven miles of Cave
City, aad had left that point for Lexington, Ken-.
tucky. Morgaa had announced his intention of
visiting Louisville.

From Arkansas we learn that General Curtis
has divided his army, & portion being between the
Cass and White rivers, and the remainder oast of
Caas river, seventy-five miles from Memphis.

CONGRESS.

In the Senate yesterday the report of the Con-
fercnce Committee on the Confiscation bill was
agreed to by o vote of twenty-seven against
thirteen, The bill has now passed bolth houses of
Congress. The resolution requesting the Presi-
dont to have a statement of the trade and com,
me-ceof the Pacific Siates prepared was adopted.
The bill providing for the better security of pas.
sengers was passed. Beveral unimportant bills
were siso passed. A resolution reported by the
Finmeoe Committee, fixing the time for final ad-
jourumgeat of Congress ou Wednesday next, was
ad pled. An executive session was hLeld, and the
Benuste adlourned,

1v the House of Representatives the Committee
of Wuys and Means reported their last appropris-
tion, belng for miscellaneous objects, but it was
laid on the table by a majority of ten. Several
other subjects were acted on, nowe of them, how-
ever, of geueral importasce, and the House ad-
journed.

MISCELLANEOUS NEWS.

The steamers Tentonia snd City of Baltimore,
which salled yesterday, respectively for Hamburg
an 1 Liverpool, took out §2,424,916 in specie,

We have files from  Uermuda to the 2d of July
lass, The papers do not contain soy news of im-
m. diate interest.

Uhe transfer of so large a portion of Beaure,
gard's army to Hichmond as it Is evident was
thirie to participate fn the lute battles is account-
ey forby the supposition that, while holding Co-
rinthne detailed thonsande of meu to extend the
Jasksun and Vieksburg Railroad from Lowasheo to
Montgomery, Llistoama, thas forming a connection
with the East,

e ruitinz, omder the President's last call foe
troops, i+ gofng on with exceeding briskness in
Fhiladeiphis ind throughout the whole State of
Peonsyive ‘a.

Daing whe late battles MeClollan lost twenty-
fve gans and captorcd twenty-six, showing that
we hiave one mure canion than before the batties
gomiacnord, a

The expsnsan of tie sunvalzation of the forty
Tapancse srartrrs at Rons wumounted to nearly
bwn uiltton dollars, seventy thounsund of which
were [arulahed by whe Franciscans, snd  thirty
Lhonmand by the Jesnits aod Carmelites, The ta-
pers used at ie church wers tuirty-five th ousand
In nurnber, of the purest white wax, each weigh-
kg theee pounds. and alone cost $25.000.

The Avntevitle (Alnbamn) Necoills says that the
rumor that the Kenturky and Uennessee regiments
bt the Con‘ederate mrmy have to be coustartly
guarund to praveat them from deserting in & body
Is daily coresborated by prisoners and deserters.

The Cor s bamirs of Excisn ¢ xamined and ap-
provod w lacge vuader of applications for licenses
posterday. Their uect senson wil, be held on the
P24 just. Great sx ltennt now prevalls smong un-
Biconsed liguor Acuiers, 1o vomwenuence of the aum.
ber of arrests recently nade, with und without war-
peate, A large nomber have left the societion and
pp lied for loemwon, an the wafer aud cheaper
pourse. All the Police Jusiices Lave decided to
Breae worrints after the [7th inst. against all un.
Rinenssd dealers, s their blank forms will then be
Peady. The Bomrd passed a resolution that all

<omses horetoforn granted must be paid for with-
ten days or they will be rescinded.
i Tho Grand Jury of the General Besslons brough
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in & batch of indictment= yesierduy, and among
then was & troe bill ags 'nst Mary Lesl, for mur-
der in the first degree, for shooting Peter (. Heal,
in Broudway, a few weeks ago. Al the written
request of her counsel, Mr. Edwin James, the Dis-
trict Attorney stited that he would not require the
defendant to plead until her counsel returned to
the city, when it is probable that the case will be
moved to the Oyer and Terminer for trial. There
has been very little w0 do for the Petit Jury this

| week, the majority of the prisoners saving the

Court the troubie of & triul by pleading guilty.
The jury were discharged for the term.

Y esterday was the last day of the July term of
the General Sessions, when Judge McCunn dispos-
ed of a large number of prisoners who were con-
victed during the week.  Thomas Willinms, guilty
of forgery in the fourth degree, was semtto the
penitentiary tor two years, Charles E. Bruce,
convicted on Friday of attempting to steal a valu-
able horse and wagon in the Central Purk, was
sent to Llackwell’s lsland tor one year. Mary
Marshall pleaded guilty to an attempt at grand
larceny, and was sentenced to imprisonment in the
State pricon for two years. Thomas Suvage, &
youth, who #tole a quantity of Treasury noteg
from & returned soldier, wa= sent to the peniten-
tiary for two years. Matthew Larkinaud Patrick
Tiernay pleaded guilty to burglary in the
third degres, and were sent to the peniten-
tinry for two years. Herman Poerngen, a gradu-
ate of a German wniversity, who pleaded guilty to
forging & note for $30, was sent to the city prison
for sixty days, James Francis Norman, indieted
for & felonious assault upon one of the pretty
waiter girls of & Froadway concert saloon, plead-
ed guilty to assault and battery. The District At-
torney stated that the defendant wns the victim of
the ** pretty waiter' girl, and under the circum-
stances of the case he did not press for severe
punishment. As he had been in prison for three
months, the Judge only imposed a fine of six
cents, Robert J, Hell, who obtained money from
members of Dr. Cheever's church, under the pre-
tence that he was a Union refugee from the South,
was discharged on motion of the District Attor-
ney, the proof of his guilt being iusufficient to
warrant & conviction.

The Grand Jury having indicted Mary Real for
the murder of Jacob Real, in Brondway, she was
brought up yesterday moraing, and throrgh her
counsel, Mr. Edwin James, pleaded not guilty.
The case was sent to the Oyer and Terminer for
trial.

8t ks were generally lower ad the board yeslerday,
but rallied aftsrward to about the Iast pricos of Friday.
Gold woid down to 113%, bub rallied to 116. Exchange,
1268127, Money on call, §a 6 per cent. The exports
of the day were $2,507 000.

The cotton market was again firmer and higher yose
terday, with sales of 700 bales, closing on the basis of
43c. & 43)e. for middling uplands, The flour market
was heavy, and about § conts per barrel lower, while
£a e8 wers made (o & falr extent. The movementa in
grain were seriously checked by the prevalliug labor
strike. The men continged to stand out agaivst the use
of the elevators, which they alleged tended tothrew
large numbers of employment. The friends of the sle-
wators contended that they had a perfect righs to insist
upon thelr vse, and should continns to employ them o
wpite of all opposition. The result was that much in-

L was felt, ing wheat engaged Lo go oo
board ships to remain undslivered; thus proving vema.
tious to reeeivers, ocperators and ahipowners. How long
this state of things s to last we cannct say. It lato be
hiped, bowever, sme ssiis’actory adjusiment may be
arrived at, and 1thiogs go on as they did before. Wheat,
trom the cause above stated, was dull, and from le. s
2¢. lower, while sales were quite limited. Corn was
ulso heavy and cheaper, with sales of old mixed at Slc.
ab2%e., with some lots of prime quality at G3e.,and
round yellow at 68c. Pork was betier and more active,
with sales of mess at §10 82} & $10 75, and of prime st
$8 50 a $8 76, Bugars were firm, with sales of 350
hhds. at full prices. Coffes waa steady and in falr de-
mand, with rales of two or three cargoes, aggregating
about 8,587 baga of Rio, st steady prices. Freights were
without change of moment, while engagemenis were
made 10 & fair extens.

The New Campaign ia Virginia=The
Militia Bill Belore Congress—=The Negre
Question.

The visit of President Lincoln to our noble
Army of the Potomac, or, as it may now be
appropriately catled, the Army of the James
river, and the encouraging reports connected
with this visit, assure us not only of the in-
tegrity of that army, and its ability to hold its
new position against a rebel force of even two
hundred thousand men, but that with all dama-
ges repaired. and abundantly protected in flank
and rear, General McClellan will goon be in
motion again towards the rebel capital. We
are assured, too, that this time, with the army
and the powerful gunboat fleet of Captain
Wilkes moving up the river together, our ad-
vance will be irresistible over all obstructions.

From his late position in the deadly swamps
of the Chickahominy, with his base of supplies
twenty miles in hig rear, General McClellan
line made s masterly and lucky escape. In
his new position he is in reality neaver
the rebel capital than he was in the pesti-
lential and dangerous line which he aban-
doied. He i« on the navigable waterway
which leads right into Richmond, and onr gun-
boats bold possession of the stream to & point
within seven miles of the city. Thus in chung-
ing his position, so as to reach the James river
and the pawerful assistance of our gunboats,
General McClelinn bas ulready been largely
reinforced. With fifty thousand more to
his Iand forces, and with liberal additioos
to the severnl corps of the army of
General Pope, the fall of the rebel capital
will be inevitable; for, thua strengthened in
front and rear, there will be no door left open
for anotber repetition against us of the Bull run
movement of Geveral Jo. Johnston, and the
equally successful dash of Stonewall Jackson
to Richmond from the Shenandoah valley, and
Jjust in the nick of time to cut off our own rein-
fareements.

But we bave learned from the developments,
discoveries and resnlts of those late seven days’
sanguinary fighting near Richmond that Genpe-
ral MeClellnn was right in his estimates of the
strength of the enemy, and that under the yebel
conseription law, which declares every able
bodied white man between the wges of eighteen
and forty-five in the so-called “Confedorate
States” u soldier of the rebel army, 7T Da-
vis e & larger army in the field to-day than
the government of the Union, sad bad not one-
tenth of the importunt places to hold and oo-
cupy which our sdvancus inte the rebsllious
States on all sides compol us to hold and gawrd
with a military furca. lence, apart from these
late events near Richmond, the intelligent
reader will apprecimts the necessity of the
President’s call at this crisin for & new levy of
three hnndred thousand men.

Can they be raised in soason to secnve the
expulsion of the rehels from Virginia heiure te
expiration of the present snmmer season? 1Lat
in the question. Time is momey, power, evary.
thing st this crisis. The authorities and the
people of our logal Etatos are rosponding with
their usual patriotism to the President’s cull
in the work of voinateering: buk 1he
gallant army of half & miltion of
men drawn from the North alresdy by
the volunteer syeiem han sensibly rednced the
materials upon which that system depeuds;
and, besides, the processes of recruiting, or-

ganizing, drilling and musiering voluntours
into service nre too slow when men are de-
maunded for immediate action in the fietd.

TlLess considerations will secoput for the
bill now before Congress anthorizing the Iresi-
dent to call ont the militia of the United States,
en masae, if deamed necessary, for the defemce
of the Union. The militia foree of the whole
Union is abou! four millioms of men, of which
considerably mere than threefourths belong to
the loyal Stotes, including the loyal slave
States of Delaware, Maryland, Kentucky and
Missouri, leaving Tennessee out of the ques-
tion. According to the Army Register, the
militia foree of the State of Now York in 1860
of able bod.ed white men, belween eighteen
and forty five years of , was 409,180,
The State has eent zomet! over 100,000
volunteers to tlie field—a large force, but, as
it appears from the official returns, not one-
fourth part of the troops which she ean muster
for the defenco of the country, And so of Mas-
sachusetts, I'ennsylvania, Ohic and other luyai
States.

In acall upon the militia of these States half a
million of men may be raised in & month; and
this object of prompt and heavy reinforce
ments to our armiea in the fleld will fully jus-
tity this call ; for the great end in view—the
suppression of tuis rebellion, while it may be
done in a single crushing blow—will compen-
sate us for all the inconveniences of this militia
system. Let the President, then, have the
power to resort to this aystem st bis discretion,
for we are coufident that if adopted it will be
followed by the best results. Meantime, as the
Coufiscation bill agreed upon between the two
houses may now he counsidered as a law of the
land, good, bad or indifferent, it establishies n do-
finite plan of action on the negro gnestion in the
farther prosecution of the war. Much is left in
the bill to tiie President’s disevetion, and this,
to a great extent, is the redeeming feature of
the measure. We think that such a measure
was wholly unnecessary, and is calculated to
do much more mischiel than good If rigidly
followed up; but we rely on the President’s
discretion. Our first and paramount cuty is to
put down the great rebel army of Virginia, for
in putting down that army we put down the
rebellion. Whatever, tkerefore, may be done
under the late acts of Congress with and for
Soutbern negroes, our first necessity is the re-
fuforcement of our armies by white volunteers
or militia to the extent of three hundred thou-
sand men. This wlele foree is wanted, sod
without delay.

We are therefore in favor of lavesting the
President with tlic power to call out the whole
or a part of the miiitia of the loyal States, in-
cluding the loyal siave States, and such por-
tions of the rebellious slave States as have
been rocovered by the goverument, as the
President in his jedgment may deem esscntin!
or expedient for the suppression of this rebel-
lion. :

The Confiscation Bill.

The rebel Vonfiscation bill agreed upon by
the joint committee of Congress, and which
was adopted by she liouse of Ropresentatives
on Friday by a vote of 82 to 44, was agreed to
yesterdsy, z7 to 18, by the Senate. The bill,
therefore, only reguires the signature of the
President to be a law of the land, and from the
heavy vote cast in its favor in eich house we
presume it will be spproved, whatever may be
the President’s objections to this or that par-
ticular feature of the measure. The bill pro-
vides:— :

First (or what should be first)—That the
President, by proclamation, shall give sixiy
days’ grace to the rebels to return to thelralle-
giance, and that the property of every rebel
failing to domo within this interval of sixty
days shall be forleited.

Second.—Death is declared the penslty of
treason, and tho liberation of the traitor’s slaves,
if pussessed of any; or he shall be fined $10,000,
imprisoned five years, and his estate, except
his slaves, sball be seized, the slaves to go free,
The pains and penalties of the bill apply with
particular force to the office holders, eivil and
military, attached to the rebellion: and rebels
are disgnalified from holding office under the
government of the United States.

Third.—The President is authorized to relze
the property of traitors of every kind whatso-

ever, glayes excepled, and turn over the pro-
cecds thereof to the government.

Lurth.—Slaves of rebels nud of those giving
aid and comfort to the rebellion, when sach
glaves shall seek tLe refuge of our lines, are to
be forever ree; a8 alro slaves abandoned by
their owners aad coming under the coutrol of
the government; as aleo the sluves found at
places falliug under our military occapstion.

‘yth—Fugitive siaves, escaping from one
State into another, exeept in coses of crime
aguinst the United States, &c., sfall not be de-
livered up until the cluimant shall have sworn
that he is and as been loyal to the Union.

Sixth.—No perton employed In the armny or
navy shall decide on the validity of any claim
to u slave, or surrender bhim back to his owner,
on pain of dismissal from the public service.

Seventh~—The President is authorized to em.
ploy ns many persons of Alricon descent for
the suppression of the rebellion as he may
think proper, and may use them in such man-
ner as he may deem best for the public welfare.

Eighih.—He s also empowered (o make pro-
vislons for the colonization of our negro popu-
lation beyond the limits of the United States,

Ninth—The U'rcsident i invested with full
discretion in the matter of pridon aud amnesty
to rebele held o5 prisoners. \4

This bill, literally enfureed in ite gwoeping
ope . ation, rankswith the ** Domesday Boke" of
Willinta the Conqueror, the Eo/ lish cenfiscation
acta from time "o time in Ireland, and the son-
fireations of 1L fret Froneh revolution azninst
toe nobles, and of Rossia agaiost the revolu
tlonary Poles. There s roinething, bowever
of charity in 11 e sixiy daye gruco granted by
this bill to our Soutbern reliels, aad come Lhing
of coneillation in the lurge discretion given to
the Prosiden' o regard 1o amnestios and par-
dore. What will be the efiect of the 1AL in
regard {o t o war will depend upon various
eontingencies. If within the sixiy uays’ grace
aliowed we paln o great viclory over the robela

The Ribel Accounts of the Richmond
Hattles.

Hir John Falstaff's report of the famons bat-
tlo of Gadshill, when “we four set upon some
dozens,” has bitherto served the rebel chroni-
¢'ers us & model for their acconnts of the eon-
flicts of this war. Our troops have often
bealen the rebels on the feld, hut never in the
reports of rebel generals or rebel correspond-
ents, Beauregard, unable to annihilate us
with the sword, took especial pains that we
should not escape the pen. By the time that
one of our glorions sncoesses bad filtered
through the rebel censorships and reached the
robel press it was transformed into an over-
whelining defoat. A favorite mode of report-
ing batt!cs on the part of the rebel editors
has been to take the accomnt of one of the

| HeraLD correspondents, and, by simp'y trans-

posing the names of the victors and vanguished
throughont, change the whole article into =
glowing record of rebel bravery and rebel
victory. The pen has been much more power-
ful than tho eword in achieving rebel trinmphs.

In yesterday's issue we reproduced, from.
recent Rictmond papers, the rebel reporta of

recur to these reporis because they contnin
more truth than we have been accustomed to
find in rebel productions. They admit the
frightful slsoghter of the rebel troops. They
acknowledge the failure of their plans for the
destruction of our gallant army. They do not
very greatly exaggerate the number of Union
prisoners captured. They only claim, with
extraordinary modesty, that the rebels have
“ralsed the siege” of Richmond. They confeas
iheir superiority in numbers. They concede
{hat our generals outrival their own in mititary
#eience. In a word, while occasionally erring—
a8 in confounding cur Seventh (Steuben) Vol-
unteers with our Feventh (New York) Militia
regiment—and while repeatedly asserting de-
liberate falsehoods, in order to sustain the
spirity of their readers, they have yet managed
to slate more facts and less fiction than we
have ever found in any other relel reports.
Tre Richmond Dispolch says that the North
Carolina and Georgia regiments, under General
Ripley « suffered severely,”” and * did not sue-
ceed in taking " ithe batteries uttacked. In
regard to another position it states :—*The at-
tack of our men was impetuous and daring; but
the loss was great; for the foe were so screcned
'y their position it was impossible to get at
them properly.” At the battle of Gaines’
Mills, the Dispafch says that * the federals
swept the whole face of the country with their
numerous artillery, which would have annl-
hilated our whole force If not screenad in the
dips of the land and in gullies to our left.”
“ The infantry and artillery fire that sssafled-
the fhree (rebel) brigades was the most terri-
ble om secord.” Aguin, st Garnette farm, the
Dispatoh says:—*The Highth, in aiveace,
charged across a ravine and up ahill, lm;,'lml4
which the Yankee intrenchments lay. They ]
gained the first line of works and ook posses-
sion of them; but, it is proper to state, this was
unoccupied at the time by the Yankees. The
fire of the enemy was murderous, and as svon
as our men reached the brow of the bill rapid
volleys of grape, canister and musketiry were
poured into them. It was found almost impos-
sible to proceed farther; but the attempt would
have been made bad not orders been received
to fall back, which was done in good order,
slill under fire.” Is it wonderful that, after
telling so much truth as this, the rebel re-
porters should relieve themselves by a little
romancing about *the panic of the federals,”
the wounding of Gemeral McClellan, the “fe-
deral loss of tweoty thoussnd,” and the cap-
ture of General Sumner?

Nor is the Richmond Erumines less honest
in its account of the battle ot Malvern Hills.
Of the charge made by Magruder’s tronps
upon our intrenchments the Ecominer says :—
“(jallantly they sprang to the encounter, rnsh-
ing into the field at a full run. Instantly from
the line of the enemy's bresstworks a murder-
ous storm of grape and canister waa hurled
into their ranks with the wost terribie cilect
Officers and men went down by hundreda; bul
vet, undaunted and unwavering, vur line dash-
od on until two-thirds of the distance across
the field wos accomplished. Here the carnage
from the withering five of the enemy’s coumn-
hined artillery and musketry was dveadful.
Our line wavered a moment, and fell back to
the cover of the wood?. Twice again the etfort
to carry the position was renewed, but each
time with the same resuits. Night at length
rendered a furtber attempt injudicions.” We
consider that plain talk for a rebel paper. Bui
the Eraminer confewses a more gencial defeat,
Iteferring to o previgus article, it sajs:—-it
will be recollected that it was stated, with ex-
act precisivn of detail, that on Saturday even-
ing last we had brought the enemy to bay on
the south side of the Chickabominy, and thas it
ouly remained to finish him in a single battle,
Such, in fact, appears to have been the situa-
tionthen. The next morning, huwever, it was
perceived that our supposed resasurces of gene-
ralship bad given us too nuch coufideice; tat
the enemy had munaged to extricate himself
frotn the critical position, and, having massed
his forces, bad succeeded, under the cover of
the night, in opening o way to the James river.
Shee this uotoward event the oporationa of
our army on the Richmon side of the Chipka-
kuminy have been to follow the fugiiive endmy
through a countcy where he Las had admirable
upporiunities of concealment, and through the
cwumps and forests of which ho bus retreated
with a judgment, a deelerity and a  spivit of for-
tittcde whdoh, however sinacailing they viay be o
sure his entive comnand, raust challunge our
wdin tration for Iis geaerndship.’!

Tuls tribule fo McClellan’s generalship bs as
weleome ue it in vnexpected, It ought to put
{6 tho binsh those of 1is enemles, bere ot the
North, who bure taken advantage of the re-
pulse from before Richmond lo renew their
ciumors and sneers against the greatest general
waich th's war has prodoced. We claimo thut
Ly ke admlssions of the rebels thewsclves
Gonerel MeClellan ja proven & eonsumuiaty
strulegiet aud o master of the art of war, He
designed to change Lie base of operatious from

in the tield, there may be a powe ful Buuthern
popular resution for the Union; oiberwise we
are very Hiely in for a longer war, which wi'l l
cow pletoly cLauge the whole ex'sting fuce of |
tistuge in the deush aa our armies advance—in- '
stitutions, poltieal aid envinl, and population,
white and black. If in the judguent of the
Fraddent the st it seasorable snd expe
ainnt, A o aball sign 't we mast bow g b
ar ton lew of the innd, and eely upoa tre
ity aed bamenity or N, Liscon to mak

| ft as edcy o possible again<t the mneut .

be!pless, whike pursuing the guilty covusvigi

tie Puinuakey to the James river, in order to
relicve  limeclf from the overwhelming
furces of the enemy and to recelve the
co-operation of the guuboats. We claim
thed be  has accomplished this; sod that
he has Infieted most terriio  punisiment
upon the enemy, who aitempled b intecfore
with bis plaus, the rebein admit; and General
MoClellan elaims no move. He promises thad
pe wil seon enpdnet bie srmy ta Richmond,
We beliave him; and, while we sluceinly em-

the great batfles on the Chickabominy. We'|.

generalship, we assure them that they do not
yet fully appreciate bis merit, and that in “rais
ing the siege” they have but hastened the cap-
ture of Richmond.

Breom axp Buisrrasters.—The excitement
in regard to the scarcity of specie, and espe-
oiully of silver, still continues. A resolution
of inquiry as to the expediency of issuing Cor-
poration shinplastors has been introduced into
the Common Council. Several restaurants
and saloons have already transformed their
pay counters into banks of issue. Even nickel
and copper cents are at a premium. The six-
penny brokers have suceeeded in reriously in-
Jjuring the trade and inconveniencing the peo-
ple of thia city.

For this scarcity of change there seema no
immediate remedy. The issne of shinplasters
in illegal, and punishab'e by & penalty of one
thousand dollars. Except the alloying of the
gilver, which can be done only by act of Con.
gress, we have meen no remedles proposed
to relieve the specie market beiides shin-
plasters and postage stamps; and the former
are impossible.

Now, we regard #his scarcity of silver as
merely temporary. If it will probably oon-
tizue any length of time, we belicve that an
embargo should be 1aid, as in Jefforson’s time,
upon the export of silver coin. No one cares
about the premium upon pgold; for ‘our legal
tender notes take the place of gold in most
business transuctions. Every one, high or low,
rich or poor, Is injured and inconven’enced by
the premium upon silver. It is every one's
duty, therefore, to keep the premium down.
No storekeeper who regards his own or his
neighbor’s interests will parley for a moment
with the brokers who now infest every
place of business with offers to purchase silver
change. Car and stage proprietors should be
public spirited enough to give out as much
silver as thoy receive, selling noue to brokers.
Yery few passeagers in cars and stages now
offer bills, and the proprietors of our city lines
undoubtedly recoive a large surplus of silver

list of tho removals, and let the public see
whether there bas been av extensive decapiter
tion going on in the Post Office or not. The
public are laboring under the impression that
@ universal change of employes is laking place
and nothisg but the official list will satisfy
them.

NEWS FROM WAZHINGTON,

Proceedings of the Secret Caucus of
Republican Congressmen.

The Prepared Address Thrown Out and a
Patriotic Resolution Adopted Instead.

A

Conference of the President and Bor-
der State Congressmen.

Passage of the Conflscation Bill by
the Benate,
&C.,

‘0., &c.

MWaswixaron, July 18, 1868,
OONFERENON BETWEEN THN FPRERIDAINT AND THE
BORDER STATR CONGREAHMEN.

This morning the Preaident hal & von erence with the
Sn'-lmilmt from the Border Bta'es, Seuniors Buyard,

Au'isbe ry, Kennedy and Powell excopted. Tho mreting
wag ontirely tourteous and kivd oo o1 glies. The dele,
gations asked that the Exeoutive approval might be
withneld from ths abolitim mersurea that hnd pasied,
or might be oxpeocted to pous, and the President, In
view of existing complicatious, made an urgent ap-
peal In behall of the policy of gradunal esmancipation
in the Border Hiates ma caloulied in an eminend
mannor t0 destroy all hopes of succoas by the
robols. The matter ls under crraideration by the
fiordar Etate roepressntatives, but aftor the bad
faith of the radicals, the former wunt reliahle sssnr.
ances that the poiicy of the President om thia head will
be carried out by them,

THE REFUBLICAN CAUCUS AT THE CAPITOL.

Tbe aajouracd of the blican caucus wad
hold st the Capitol to-pight.

A brief discussion aroge om s moti'n to exclude the
8 on Lthe flioor and in the gall-ries, doring which

coin daily; for they pay out only copper or
nickel cente. A litfle management upon the
part of storokeepers will do all the reat.

We have before us specimens of shinplasters
issned by she Corporation and by our city
banks in 1814, They resemble small bank
bills, are vepy neatly engraved sod are printed
upon excellent paper. One of the Corporation
skinplasters reads:~* The Corporation of the
eity of New York promises to pay the bearer
on demand seventy-five ceuts. By order of the
Corporstion. (Sigued) Jobn Pintard, New York,
26th December, 1814.”" This is the highest order
of shinplasters, and those of 1857 were much in-
ferior. No person “wishes to revive that era.
The rebels should be permiited to enjoy tho
exglusive guntrol of such kinds of carrency.
With a preper degree of public spirit among
our citizens, this specie matter can be casily ar-'
ranged. The present scarcity of silver Is simply:
apanic, and cannot last. The premium upon gold

“and silver fell yesterday. Let every man fully

understand that he injures himself to an ex-
tent for which no premium can recompense
bim by in any way interfering with the silver
currency of the country. Some merchants may
consider it a very smart trick to muke a few
cents on & dollar by selling silver to
brokers; but they do not consider that the loss
of interest upon money hoarded and goods un-
sold, the gemeral dorangement and Incor-
venience of trade, and the deficiency in cus-
tomers and purchases, wiil more than over-
balance the premium in their profit and loss
accounts. Reflect a little. Do not foolishly
give way to a canselesa panic. Help yoursell
and your neighbor by keeping the silver in
cirenlation and out of the broker's clutches.
In a few days more the evil will remedy itsell.

Last of toE Fimascial MEASURES oF THE
GOVERNMENT—A DI RNMENT OF Coxoress.—We
percelve that the Appropriation bill was yester-
day introduced by Mr. Stevens—the well known
sigrral for the adjournment of Cungress. The
Tax Lill and tke Taril bill bave already Leen
passed, and & mensure has been bronght in by
¥r. Jlooper for the regulution of the national
currency, Including a burean to take charge of
it: in fact & national bauk of fssne without the
power of taking deposits. Its cperations will
of course be limited to Treasury notes now
ont and the one luvdred aond fifty fllfons
additional of cireolation demanded by Mr
Ciase. All the:e finaneinl messures, o essen-
tialy nocessary to the sustainment of the gov-
erminent and the earrying on of the war, are
matnrully followed by an approprintion bill,
whicl completes the series and enubles the ad-
ministration to prosecute the eampaign with
vigor. In the meantime Congres, having
at lust discharged the duties which It ought
to kave performed at first, ought to go home
as soon as possible, All thet it ean do now
13 to taik, and suech talk as §t has indulged in
during the sessfon has done enough of mischref
alrendy. By all means let Congress adjourn at
onee; the country issick of its eternal singsong
about the nigger, which has engrossed so much
of the thonghts and speeches of the representa-
tives of the prople that one would suppose the
blacks were the chief race upon this continent,
and that the intercals of the Caucasisn race
were suhordinate to those of Sambo, who
loughs in his slecve at all the fuss “do wkite
folks'’ are making about him.

Srrateoe Lyixao.—Pefore we received the
details of the aix battles which resulted in
MeClellan's ehange of position from the Chicks-
Lominy to the Jameos river, an announcement
ecamae from rebel sourees, by way of Memphis,
thst Richmond bad been enptured. The simi-
lar gistoment whica farnod back Burrside's
forer, we mow ‘ewrn, alao eame from the rebeis
by way of Reauoke I[slaud. The object ef
tizene lies w29 to prevent roinforoements reash-
ing MeUlellnn frowm any grarter,

Posr Orsim Rusovars.—A short me since
we announced thar Postmaster Wakemaa was
removing oft.oinls from the Post Oflico sulely
for politieal ressons” We wers humodiately
gemi-uMciall y lufurmed that no person waa dis-
mised axcepu for fullure to attend to bis dutive
and Ineompedenay. We at oace corrected nr
former slate vent. Bul no scover had we made
this o rrection than o line of dischargod clerks
e their appearavce at wr offiee bo prove to
ws that we were right in car el stsdewnent, aud
wrong m aur correction.  We humodiately eor-
vected our correclion, and the e matters rested
for asbort time. Dub we roon commeneed re-
calving commuaicaliuns that new removals on
political grounds were being made. These
jeiters have now Lecome guile numurous; but,

Eratulaie the rebel prese apou '@ wyivit whieh | is00 Postmastor Wakeman asserta to the con

b this rebeilion.

l prompted them to do honor to Mulleilna's | trury, would it not be wise for nlm to publish &

Rejrescntative Roscos Conklin, of New Yark, avid thad
be was willing to leave party tactios for the democraiie
party, who, when they met ta discuss questions lvvelv-
ing differences of opinion , do not throw oped their doors
10 the public. He did pot care who came to their ald,
the republican being In the majority will be beld re-
spongttle by the country.

Ropiesentative Ulin, of New York, said if everything
douo here wius Lo be spread bafure Lthe public be 1t se.
Lot a'l the world know it, and also who they are whe
seryo both God and mammon.

Mr. Colfax, of Indiana, gave & sadden tarn to the dis-
cussivn by submittsing & resolution laviting all loyal
men, in this hour of the country's peril, t.» put down those
in arme ag the govor and 1o punish treasos
with ceverity, ke.

Tho resslution was recsived with applause,

Mr. Bieyoma, of I'sonsylvasia, theught before Ly

acted on this resolusion’ they shonld besr the sddress

whirh the commities wers prepared to repori. This
might supersede tbe necessity for Lo passige of sush &
resolution. .

Mr. Colfax withdrew the resolution for the pressas, -

After furthar proceedings the chairman, Dr, Sherman,
of New York, put the question, whigh was oarried, "'Be
reapectlully request all those mot mombers of the oan-
cns to retire.”

The spectators then withdrew,

Mosars. Howard, of Michigsn; Wilsoa, of Massaohs-
sotin; Wilkinson, of Minnesois; Lane, of Hanss, sad
Morrill, of Maine, on the pars uf the Senate; and Messrs.
Bingham , of Ohio;Stevens, of Fevnaylvanis; Sedgwick,
ol New York; Poiter, of Wisconsin, and S8argent, of Cali-
fornia, of the Houss, had been appoinied & con.mittes to
draf an address o the people.

The address, which was prepared by Mr. BRingham, of
Oblo, was then read. It was kn elaberate argumens,
referring among other things Lo several of Liie acts of the

Mr. Coifax effered Lhe followiog resolulion as & subsil.
tuts for the addross:—

Resolved, That wa hold it 1o be ll.h:’dul loyal
men to staud by ihe Unlva ta this bour of ils trial. So
unite their hearis and hands (n sarnest , patriotic sfforie
for ils maintenance againat thore who are in &rms agnines
it; to sustain with detormived resolution our pairiotie
President abd his admiuistration in their ensrgetle

ellorts fur the tlon of the war and the
vation of the Union azainst enemios &b
# or abroad: to fsh traitws =0l treasom

with fitting moﬂ.lr. to censh the present wicked
and causeliss rebellion, so that no fag of disunion shall
ever again be raised over any porilm o the republie;
that to this end we invite the oyope~atinn of sl men
who love Lboir country , in the sndesvor to re-sukindle
thrcughont all the States such a patri tie fire as shall
ntterly eonsume all who st ike st the Union of our fa-
thors, andd all who sympsthize with their treason or
pailiate their guilt,

Alter an animated debate this wan T
A% 0 substitute for the address with but few dissculing
woles.

Tha caucus then sdjonrued sine die.

The eancos was not much attended. and it was noy
wnmil & lute hour that the procosdings wore juitisied.
Tt eaneus did wot break +p undil pearly midnight. As
rtated abiove no address was ad pled, but simply » reso”
letion enlilog upon all loyal mon to rally t the support
of the governmeut * in putiing dowu the robaolliom.'’
The points of the republican policy, sa developed during
e pesst 0, are not particalarized in any way.

While (e radicals are shrisking ag+iost the Presi s,
adl demanding some more speciic swnuncintion of
potiey, it Beems that they are unable o agroe am ag
themselves upon & policy, There Is evideutly much
trouble in thele camp In referonce to the coufiecation
measure and the employment of pegroee in nial liary
capacity. 1t s koown that brreconcileabls divisions scies
among them on thess publects. They bagin to find (hat
It Is much sasier to demand & policy than to udopt ona,
PASRAGR OF THE €ONFISCATION BiLL BY THK SENATE.

In the Senate to-day the repors of the Conferen o Com-
mittee ot the Conflacation bill wne adopied ity & vole of
aboul two to ove. Semators Cowan and Browning ad-
bered to their former positioos, and voted in L1 negs
tive, Messre, Collamer, Howe and Rice did nol record
their votes, Mr. Dixon is absent o Coonecticat riluing
troops.  Mr, Latham has returned to Californla, Sine.
tors Nowmith, Pearce and Thomsn are absunnl.

The report of the Co mn the Confi fon bl b
singnlar and excoptional, in that. it brings matiers inte
e bill not germaine to whal was Bubjvcl of |eference
bolween the two houses. This will be sven Ly the re-
ports, bul the merkure was earried nevertholess.

The bill h,md by the radicals as & batter bl
than the ope adoped In Lo Senate, and by the conser s
tives as batter than the House biR.

BENATOR SITMNER'S WRONNT LEFIEY,

The recent letter of Me. Samaor, dafiniag bl position,
and denying any hostility W e adalnist atim, s &
subject of much jexting smong thoss who Kaow thie 1
ik wiillon o m gentiem in who wa- at the tin: aistiog
at thu samo tabie nson wheb i6 wie weltton 1t is ree
wardad an a diplomatie attempt b0 badgs on the oharge
ulaniagonism o the Presid mt

THE DEFEATED Al PROPRIATION BILL.

The ou e tocday lakld upon the tahie A misoellaneoas.
Approptimtion bikl, which, among otaer things, sppro.
prtaten wonoy for various improvements in tlae oLy, nud
for componsating owners of slaves for those thal wee
emeucipated by provislon of kaw, There |» litklo .6l B
that hose who are abaus pablon ae
willing W vole money to curry It ouk, as muggested by
the Fresident nud endorsed by Congress.

THE PINAL AWNOURMNMENT OF CONGRMIR,

Tha Senuve Las at last definitely Axed on Wadnesday
nett for abe adjouroment of € ngess. 18 s ect trea

Wat the Progident deslres s prolongation of s sass) n.
e will e o0 oo glad tabs relieved of the rosnes
of the Sencte,snd allowed 1o prossouie L war tigur
ouniy, witho i being embarrassed and weta;ded com-
Huually by radienl Femators, who sicdy only eemtrl
vabess (o satc y the Prosidest, hinder the administra
tiem, sod protract the war indefl afnlf. Thire are
1o repretn tlat the time of adjonrsiaent 1s voar st Land:
Al the L portans meusires requlied by the governmnt
Buva besu noted upun, and LLegs Is now mo's danger
tha bausfit b0 be appreabsaded, from any further logisie-
glen; and Beantors Instend ¢ ¢ helag the countitutiimal nd-
viwurs, have mide thems slyey cunstitutionsl (ormentors
of s Exsculivo.

‘s Senatg ¢ o' yflon 1o adiourn on Wodnasdag nagh




